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THIS WEEK IN THE MARKETS... 


@ Anaconda strike seen likely. Foreign sales continue surge. All domestic sales at 33c. 
@ Reynolds plans no output cuts; joins Greek venture. Katanga tin threatened; price steady. 
@ Lead-Zinc Study Group forecasts large zinc surplus, suggests no action. Lead curtailment continued. 


COPPER-—-U:S. average 33c a lb delivered 


There may be a turnabout in the next few days, but right 
now Anaconda and the rest of the industry are prepar- 
ing for a strike at Chuquicamata (25,000 tons per month). 
A walkout is not expected to do any more to the U'S. 
price than maintain it at 33c. Observers feel stocks will 
prevent an increase. Domestic buying has been distress- 
ingly slow. The custom smelter price figures to move off 
—despite Katanga—if Chile is settled, or should a strike 
be of short duration. Smelters are uncertain as to how 
much business a reduced price will bring. 
Foreign sales reported to M&MM moved up 20% this 
week to the very high level of the first week of the 
month. September is running ahead of the August high 
the latter verified by record foreign consumption (see 
p 3). Domestic pricings were about unchanged from last 
week-—still low. Again all sales reported were at 33c de- 
livered. With the price situation uncertain, domestic 
buyers have been staying away. A 4c cut in the custom 
smelter scrap buying price to 24%4c was brought about 
by heavy offerings. 
Dealer domestic activity at 31-31%c varied from day to 
day with slightly less activity this week than last. 
Katanga shipments continued normal. Some feel they 
will have to let up now that one of the two local railroads 
is unavailable. 
Brass mills dropped prices to distributors of 16-oz and 
20-0z copper sheet. 
ZINC—13c a lb East St. Louis 


The International Lead-Zinc Group surprised many ob- 
servers when it decided not to recommend supply cur- 
tailing action to members. A 1960 surplus es\imate of 
74,000 tons was considered equally as surprising. Earlier 
in the year the Group predicted a deficit of about the 
same amount. Consumers’ stocks of zinc were estimated 
to be at normal or less-than-normal levels. 

Cerro de Pasco will! increase its SHG capacity at La 
Oroya, Peru, to 52,000 tpy by June 30, 1962. The com- 
pany aims to reduce a larger proportion of its concen- 
trates to metal in Peru. Its concentrator at Cerro de 
Pasco will also be expanded. 


Sales were fair, down slightly. The price is steady. 
ALUMINUM~—unalloyed ingot 26c a Ib 


R. S. Reynolds, Reynolds Metals president, last week told 
a N.Y. TIMES interviewer that his predicted short-run 
upturn in the aluminum market had failed to develop. 
He said that the company might trim research expendi- 
tures. The question of production cuts was not men- 
tioned. The company yesterday said that no curtailments 
in output were planned. Reynolds recently abandoned 
publicizing its per cent of operating capacity. 

Reynolds International will participate in construction of 


aluminum reduction and aluminum facilities in Greece. 
The company will market 18,375 metric tpy (17% 
equity). Pechiney, 50%; Stavros Niarchos, 21%; and In- 
dustrial Development Corp. of Greece, 12%, are other 
owners. (See M&mM No. 35, p 1) 

Net shipments of mill products in July were 125,500 tons, 
down 10% from June. Pig and ingot shipments dropped 
to 51,400 tons from 66,400 in June. June shipments of 
aluminum castings (30,000 tons) were about unchanged 
from May. 

The industry had a bleak day on the stock market Mon- 
day—Alcoa, Reynolds and Kaiser were at 1960 lows. 


LEAD-—12c a Ib, N.Y. 


Sales reported to M&mm perked up this week to 9,414 
tons, about equal to activity for the first half of the 
month. The improvement was expected, but has not 
been enough to put smiles on the faces of sellers. The 12c 
price is steady; however some feel it would be wobbling 
were it not already so low. 

Effective Jan. 1, 1960, National Lead Co. will buy all 
output of lead, SHG zinc, and cadmium from Bunker 
Hill’s Kellogg, Idaho, plant, except that required for 
BH’s fabricating needs. National Lead will sell the pri- 
mary metals along with its usual line of products. St. 
Joseph Lead Co. formerly sold BH’s output in the East. 
The International Lead-Zinc Study Group forecast a 
21,000-ton surplus of lead for 1960; 26,000 for 1961. Vol- 
untary supply restrictions will be maintained by Aus- 
tralia, Mexico, Peru, Yugoslavia, and Canada through 
March 1961, on the basis of substantial world stocks. 


TIN—102\%c a Ib, N.Y. 


New York prices gained 4ec and London £2% over the 
week. Again, there was very little selling, due in part to 
the severe decline on Wall Street on Monday. No one is 
predicting any real pickup before late October, at best. 
The rebel raid on the Katanga mining town of Luena 
helped cause the price rise, but current reports are that 
national production will be little affected. 


PLATINUM-—$81-85 per troy oz, N.Y. 


Metal from big suppliers continues to move well, but 
dealers are experiencing a quiet period. The supplier 
price remains $82-85 (since Jan. 25) and is firm; dealers 
quote $81 with a bit easier feeling. Russian asking prices 
approximate $80 an oz; for many months their offerings 
have not disturbed the world market. 
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Aluminum Industry 
Expanding In Japan 


Tokyo (McGraw-Hill World News): 
Japan’s aluminum industry is making an 
all-out effort to increase production. 

Showa Denko recently announced its 
plan to build a new plant in Goi, near 
Tokyo, for the production of 60,000 tons 
of aluminum a year and a power plant, 
to provide electricity for the plant, with 
an output of 200,000-300,000 KW. 


Sumitomo Chemical also announced 
plans for a 60,000-ton aluminum plant in 
Sakai, near Osaka. Sumitomo, a Pechi- 
ney licensee, is producing 31,000 tons of 
aluminum a year at its Niihama plant on 
Shikoku Island. 


Also in the planning stage is a Mitsu- 
bishi Chemical project to build a refinery 
in Kyushu. A pre-war aluminum pro- 
ducer, Mitsubishi is now looking for a 
foreign partner to supply the technology. 


Mercury Consumption Lagging: 
Prices Stayed Down in Spring 


U.S. mercury consumption in the 
second quarter was 13,700 flasks, up 100 
from the previous period, but down 
4,600 flasks from the second quarter 1959, 
according to the U.S. Bureau of Mines. 

During the same period U.S. produc- 
tion was up a bit over 600 flasks, but 
was running 3,500 flasks behind output 
for the first half of 1959. Imports jumped 
sharply in the second quarter. The first 
half figure of 8,900 was about 50% be- 
hind 1959. 


The price per flask dropped $3 during 
the quarter from $214 to $211, In 1959 
the price rose from $232 in April to $245 
in May. By the end of June it had fallen 
to $238. There was no surge of spring 
buying in 1960. Stocks moved up. 


Mercury statistics for the second 
quarter 1960, first half 1960 and first 
half 1959 in flasks of 76 Ib: 


1959 1960 1960 
ist Ist 2nd 
Half Half qtr. 
Production: 
Mine PR 14,630 7,620 
Secondary ...... 2,250 2,850 1,450 
General imports ..17,659 8,920 6,734 
Exports 193 218 51 
Consumption ......30,200 27,300 13,700 
Stocks end: 
Consumers, 
11,700 11,700 
1,116 1,116 
$ 212 $ 212 


US. imports, in flasks: 


1960 

Ist 2nd 

qtr. qtr. 
Australia _ a0 
Bolivia aa 
Canada. 132 
Chile .. aia 
Colombia ‘ dae em 
Italy : bckuve ae 250 745 
Mexico a ssions 550 
New Zealand icon sen 
Peru : ee 49 
Philippines sled ve 
eS ‘ , J 4,890 
Turkey ions 
Yugoslavia .. 500 


6,734 


World Copper Deliveries Improved 





Copper Production and Stocks 
‘000 SHORT TONS 


* 


CENTS PER LB 





WORLD REFINED STOCKS -/, 
ERM) US PRICE i 


REFINED STOCKS 
“US 





1953 1954 1955 1956 1957 i958 1959 1960 


‘000 SHORT 


358 949 


Data, except price, are from the Copper 
Institute and are in thousands of short tons 
They include August 1960. World refined out- 
put and stocks do not include the U.S.S.R., 
Japan, the Scandinavian countries, Yugo- 
slavia, and the Mesina Mine in Transvaal. The 
series “X-U.S."" are the above world stock 
statistics less the U.S. No fabricator stocks 
are included. Beginning with Jan. 1960 the C 
I. includes data for mines formerly excluded 


Howe Sound Purchases 
Combined Smelting & Trading 


Howe Sound Co. has acquired all 
the outstanding stock and plant facilities 
of the Combined Smelting and Trading 
Corp. of Sewaren, N.J., according to 
Thomas T. Fleming, vice president- 
marketing. 

The business of the newly acquired 
firm will be carried on under the name 
of Howe Refining Corp. The corporation 
will also act as the non-ferrous depart- 
ment of Frank Samuel and Co., the divi- 
sion of Howe Sound which handles non- 
ferrous metals and scrap. 


Philipp & Lion Admits Partner 

Philipp & Lion, of London, has an- 
nounced the admittance into partnership 
of Rodney W. Gollance, son of the late 
Ernest M. Gollance. 
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World Refined Stocks Rise 
12,000 Tons; Price Steady 


World deliveries of copper to fabri- 
cators in August were 319,337 tons, a 
gain of slightly over 51,000 tons. Figures 
were the best since May and close to 
the best of the year, according to Copper 
Institute data. 

The U.S. share of the gain was nearly 
22,000 tons. World refined stocks rose 
11,999 tons with the U.S. portion 4,277 
tons. A number of observers were 
soothed by the sharp decrease in world 
blister stocks in August. They fell 20,266 
tons. Subtracting the gain in world re- 
fined stocks, there was a net decrease 
of 8,267 tons in world copper stocks. 

US. refined output rose about 25,000 
tons, but crude primary production 
dipped below normally slow July. For- 
eign crude primary production was a 
record high, and refined output climbed 
to nearly 173,000 tons. 

Since Mar. 9, 1960 all flat sales of cop- 
per by producers and custom smelters 
have been at 33c a lb delivered. The 
E&MJ foreign quotation in August was 
29.925c a lb, down from 31.010c in July. 

Copper Institute figures for July and 
August 1960 follow: 

United States 
July Aug 
Production: 
Crude primary ........(a) 91,238 
Crude secondary 10,822 


Total . (a) 102,060 
Refined Copper 132,697 
Deliveries Refined 83,788 
Stock, end, ref'd . 93,102 

Outside United States 
Production : 
Crude primary .... 
Crude secondary 


84,571 
13,613 
98,184 
157,382 
105,417 
97,379 


209,494 

2,421 
211,915 
172,983 
213,920 
285,926 


(a) 202,814 
2,762 


(a) 205,576 
166,730 
184,403 
278,204 


Refined Copper 
Deliveries Refined ... 
Stock, end, ref'd 
(a) Revised 

e 
Fluorspar Setting Mild Boom 
In Mexico's Northern States 

Mexico City (McGraw-Hill World 
News): Fluorspar mining in northern 
Mexico is gathering into a medium 
sized boom, according to chemical com- 
pany executives in Mexico City. If the 
latest move works out, two U.S. firms 
will combine forces to mine, mill and 
ship spar from the area. 

These two companies, DuPont and 
Dow, are trying to work out an agree- 
ment for joint exploitation of the ma- 
terial for export to the United States. 
Other firms with spar operations either 
underway or in advanced planning 
stages include: Noranda Mines of Can- 
ada, Stauffer, Asarco, Aluminum Co. of 
America, Pennsalt, Continental Ore, 
Reynolds and Union Carbide. 

Mexico’s fluorspar veins are found 
mostly in the northern states of Chi- 
hauhua and Coahuila and in the central 
state of San Luis Potosi. Besides the 
activities concerned with exporting the 
material to the U.S., Mexico’s own de- 
mand for spar will soon increase. Allied 
Chemical and a Monterrey group are 
combining in a hydrofluoric acid plant 
for the country. 
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Beryllium Discovered In 
idaho’s Sawtooth Mountains 


Salt Lake City (McGraw-Hill World 
News): The Idaho Bureau of Mines and 
Geology said that the beryllium deposit 
in Glens Peak area of Sawtooth Mts. 
in south-central Idaho represents a find 
of “disseminated aquamarine bery]” in 
granite. A one-foot pegmatite dike con- 
taining beryl led to the discovery. 

Dr. Rolland R. Reid, geologist for the 
bureau, noted in a recently published 
report on the beryllium find that “none 
of the occurences found to date appear 
to be of commercial value, However, 
because only very scanty reconnaissance 
work was done, further explorations 
appear warranted.” 
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The disseminated area covers many 
square miles; from Snowy Slide Peak 
west to Mt. Eddy on the South Fork of 
the Payette River. The general region is 
described as north of the middle fork of 
the Boise River. The disseminated beryl 
deposit described by Dr. Reid is of beryl 
crystals in granite. 

This contrasted with reports of beryl- 
lium ore finds at Mt. Washington mining 
district, southeast of Ely, Nev., where 
phenakite has been identified, and with 
the vitroite ores reported in Spor-Topaz 
Mt. areas of western Utah. 

E. F. Cook, director of the Idaho Bu- 
reau of Mines and Geology, said a very 
considerable program of mapping and 
some trenching was planned for 1961 in 
the Sawtooth area. 
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Miscellaneous Metals 


Wholesale lots, (a) f.o.b. ship. pt.; (b) 
delivered; (c) f.o.b. N.Y.; (d) Dep. on size 
of lot; (e) dep. om grade; (n) nom. 


ALUMINUM: Wb (b) eff. 8-1-60, ingot: 


998% ...... 261ec PR. 28c 

99.85% ....... 27c 99.99% ..4549-464oc 
ANTIMONY: ib; dom., Sept. 15-21 

his. UN atecqudksedbecenseces 32.590 


bulk (a)....29 boxed (a)....29.5 
imported, 10 ton lots, 99%, N.Y., duty not paid 


Sept. 15......22%4-23 Sept. 20...... 2234-23 
Sept. 16...... 2234-23 Sept. 21...... 2234-23 
Sept. 19...... 2234-23 


Import duty is 2c a Ib. For 9942% metal add 
49-%4c. For 99.6% metal add 34-1c: 


BERYLLIUM: 37%, (a), Ib ......... $71.50 
BISMUTH: jp, ton lots .............. $2.25 
CADMIUM: ib (b) Sept. 15-21 
Te De ee, , We GD weccscacease $1.40 
Less than ton lots ..............eeeess $1.50 


See Oct. 8, 1959, p. 12 

CALCIUM: Ip, ton lots, slabs, etc. .. . .$2.05 
CHROMIUM: (b) Ib of material, 

exo. 98.5%, .05%C, .......... (d)$1.15-1.19 

7 eee (d)$1.15-1.19 

Vacuum melting ...... nectwesenee 4c more 
COBALT: Ib, (c), eff. 3-1-60 

500 Ib lots... .$1.50 100 Ib lots... .$1.52 

Less than 100 Ib lots. .$1.57 Fines. .$1.50 
COLUMBIUM: ib, 995%, (d) 

roundels. . . .$36 rough ingots... .$50 


GALLIUM: gr, 1000 g lots ............ $3 
GERMANIUM: ¢ 

1000-g lots, Ist red ...... 29.5c (b) -30.15c (a) 

SEE cesecccceses 29.95¢ (b) -31.95c (a) 


10,000-g lots, Ist red... .28.15c(a)-29.5¢(b) 


SEE. wcpctenve<es 29.95c (b) -29.95c (a) 
INDIUM: tr oz, 99.9%, small lots..... $2.25 
Ul cctcans scocnktehon dn $1.35-2.25 
ae .. .$75-80 
LITHIUM: ib 99.5% ............ . +. $9-11 
MAGNESIUM: Ib (a) 10,000 Ib lots, 
pig ingot 99.8% .........cse00. 35 '4c-36.65c 


notched ingot ... . .36c-37.45¢ 
MANGANESE: ib (b) 951%, carloads, 


DEE \ndao autos cenwoustusdedeyeseéstre . .45¢ 
PEE sates soddecesaceetoscucinvcesé 4534c 
elec (a) frt. allowed E. of Miss., 99.9% .33%4c 

GE DEER ccacacckbeednebacschodehena 3644c 

prem for hydrogen removed ... 34c Ib 
MOLYBDENUM: (a) eff. 8-56 

powder, carbon red .............«.. $3.35 
NICKEL: Ib (a) duty included ........74c 

eff. 12-6-56 

Dt hntestmeehathoones sobaenwen A 

powGer (6) UD. cocccecccceccoess anocnee 

sinter (nickel content) point of entry, 

Bi, EE sik 36 contend ceceoesaneee 69.6c 
ES Error error $70-90 
PALLADIUM: tr oz eff. 1-18-60... .$24-26 
RNPEMS OF GE onc ccccccccesses $81-85 

DD. a itntne pnhaks O8edcedennceeennse $82 
QUICKSILVER: flask, N.Y. ...... $209-12 
ESTE OTOL OTE $137-40 
RUTHENIUM: tr oz ............... $55-60 
SELENIUM: ib, std. .............. $6.50-$7 

PD EE dcccoesdvescnecscoewasecene $9.50 
SILICON: Ib (a) eff. 6-1-59 

98% max. .51-1.0% Fe, crushed ...... 20.85¢ 

TE oneccdadtnsasakesessecdebecwed .19¢ 

Hyper-pure: (4-1-57) #1.............. $360 

Bee cccceveevesss $250 
Piiveatecassnuael $160 

SRP GH COGGED cccnccccecestsseeces $ 90 
SODIUM: ib, carloads ............... 1644c 
TANTALUM: per lb (a) (e) powder $30-58.60 

Se GON Sbdedecevecosccscesuan $50.35-59.18 

BO GED cecccecsoccscvccevccoes $73.04-80.23 
ET OD v00ne ess saavdecscugenn $4 
I 9 oo i a $7.50 
TITANIUM: lb (a) A-1 99.3% 

Rs: SE cnedoedacdseecdesceseses $1.60 

max. .3% Fe. eff. 8-1-59 .............. $1.50 
TUNGSTEN: Ib 98.8% 

RPE GE dauincsccveccccesed $2.75-$2.90 

Hydrogen red 99.99%... ........ $3.10-3.90 


dep. on Fisher No. eff. 9-19-60 
VANADIUM: ib, 90% V 100 Ib lots. . .$3.45 
ZIRCONIUM: Ib (a) sponge, powder 

platelets: low hafnium .............. $7-14 

GEER. . cvesccncoacsuccseses $5-10 
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Metallic Ores 


Tons of 2000 lb or units of 20 lb, unless 
otherwise stated. Short ton unit=stu; 
long ton unit=Iltu. (a) cif. U. S. ports, 
(b) f.0.b. ship pt., (c) f.o.b. mine or mill 
(g) depending on grade, (i) import duty 
extra, (mn) nominal, (t) term contracts. 


ANTIMONY ORE: stu of Sb: 


BERYLLIUM ORE: stu Beo, 
39-12% 
Dom. (c) — dep. on quan. 
Imported (a), (t) 
Spot (a) . .$31.75- $32. 50 


CHROME ORE: it, dry basis, 
subject to penulties if guarantees 
are not met, f.o.b. cars, Atlantic 


ports 
Rhodesian: (t) 
48% CrOs, 3 to 1, friable. . (n)$35.75-$36.25 
48% CriOs, 2.8 to 1 ratio....(n)$32-$33.50 
48% CriOs, no ratio (n) $27-$28 
South African (Transvaal) : 
48% CrOs, no ratio 
44% CrmOs, no ratio. 
Turkish (basis 48% 3 to 1): 
48% Cr:Os, 3 to 1 ratio, lump and 
concentrates 
46% CriOs, 3 to 1 ratio, lump and 
concentrates (n)$33.50-$34 
Pakistan (Baluchistan) : 
48% CreOs, 3 to 1 ratio 


COBALT ORE: ib Co, free market 


.. (n)$25.50-$27 
. (n)$19.75-$20.50 


COLUMBITE ORE: Ib pentox- 
ide, 65% Cb20s and TazOs (a) 
Ratio 10:1 
Ratio 84:1 


IRON ORE: it, lower lake ports, 
Lake Superior ore 1959: 
Bessemer 
Mesabi 5142% Fe 
Old fa 
Non-Bessemer 
Mesabi 5142% 
Old Range 
Eastern ores, Itu, delivered, foun- 
dry and basic, 56-62% — 
Swedish (t) (a) 60-68% stu (g). oe 
Brazilian (b) 684% gross ton, 
premium for low P, 1-1-60.. . $11.25 
Smaller sellers ........ ee 


MANGANESE ORE: 
Mn 46-48 
Ind. Fe 16, P.15, Al+Si 13 
S. Af. Fe 9, P.05, Al+Si 13 
Mn 48-50, Braz. Fe 5, P.1, 
Al+Si 7, As 
MOLYBDENUM ORE: tb cont, 
Mo.: 95% MoS: (b) : (eff. 1.1.58) 
Climax, cost of container extra..... 
Molybdic trioxide MoOs, bags (b).... 


$1.18-$1.25 
$1.05-$1.10 


$11.60 
$11.85 


. $11.45 
$11.70 


(a) (i) Itu 


(n) 87c-90c 
(n) 87c-90c 


TITANIUM ORE: Iimenite, gross 
tons TiOe, 5942% f.o.b. cars, At- 
lantic ports 
54% f.o.b. cars 
Rutile, 94% st, 
12 mos 


TUNGSTEN ORE: stu WO; 65% (a) 
basis foreign ore, (i), nearby arrival 
Wolfram 
Scheelite 
Low moly scheelite, higher 
U.S. scheelite, stu. (c) 
London, Itu, WO; good ore 
Wolfram 


VANADIUM ORE: ib V:0; cont, 


(ec): 


for del. within 


ZIRCON ORE: (sand) It, (a) 
Atlantic: 
65% ZrO: 
Domestic 66%, st 
Jacksonville 
Stark, Fla. 











Cables: LIOGO, NEW YORK 








E. A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N.Y. 


Telephone: WHitehall 3-5852 














Rolled Metals, Etc. 


BRASS: Cents Ib (base prices) 


33c base: Sheet Wire Rods 
Yellow Brass . 50.57 50.86 50.26 
Best quality brass .. 52.07 52.36 51.76 
Red brass 80% 53.53 53.82 53.22 
Red brass 85% 54.58 54.87 54.27 
Com'l bronze 90% .. 56.17 56.46 55.86 
Gilding metal 57.23 57.52 56.92 


Eff. 11-16-59 


COPPER: ib, f.0.b. mill, eff. 11-9-59 
Sheet, over 20” 
Rolls, 20” & under 
Wire, bare, carloads 
LEAD SHEETS: jp, full rolled......17%c 
MONEL: ib, base prices 
Cold-rolled sheet .. 
Cold-rolled strip 
Rods, hot-rolied .. 


NICKEL: ib, base prices 


Sheet, cold-rolled 
Rods, hot-rolled 


NICKEL SILVER: ip 
Sheets, 10% 
18% .. 
Wire, Rods, 10% . 


PHOSPHOR BRONZE: ib 
Sheet, 5% Sn .. 
Wire, Rods, 5% 
10% 


ZINC: Ib, base prices, carloads, f.o.b. mill 
Sheet 28c 
Ribbon 22'oc 
Plates 21 4gc 

Eff. Jan. 14, 1960 


ZINC DIE CASTING ALLOY: 
carloads, del. 5-16-60 
No. 3 .. sadnbanene 16%4c 
No. 5. 164gc 


Ib, ingot 





UNITED STATES 
SMELTING REFINING and MINING CO. 


Sales Office: 62 WILLIAM STREET, NEW YORK 5, N. Y. 





GOLD 

ZINC 

CADMIUM 
BISMUTH 

SILVER 

LEAD 

ANTIMONIAL LEAD 
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imports, Exports of 
Zinc Declined in July 


July zine imports fell for the third 
straight month in July to 39,381 tons, 
according to data released by the Amer- 
ican Bureau of Metal Statistics. 

This represents a drop of 9,000 tons 
from June and is 10,000 tons below the 
monthly average for 1960. 

Ore receipts were 3,000 tons above 
June, but refined zinc was only 3,692 
tons, a drop of 12,000, accounting for the 
net dip. 

Exports also declined for the third 
straight month. The 2,386 tons for July 
bring the 1960 total to 31,646, or a month- 
ly average of 4,521 tons. The entire 1959 
figure was 11,575. 

Refined zinc accounted for all but one 
ton of exports; the first ton of ore sent 
out in months. 

Bureau of Census figures, in short 
tons: (ABMS) 





Ore: 
i nds ctcteecnens 9474 9,746 9,212 
Mexico ..............22,863 12,893 12,750 
ae 10,721 5,096 4,789 
Australia ............ 5,071 - 5,439 
Guatemala .......... jae 1452 2,849 
Others nh ae nikal 1,031 3,509 650 
TD sasadaeeceete 49,160 32,696 35,689 
Refined: 
SD eccseénene ..-. 3,709 10,763 1,865 
ee 468 221 992 
Mexico sea Racwedh 1,102 1,392 
i Wébdbes> oee-seen 492 1,088 
DP: esééecssccnaue EE 689 
RE 277 1,322 835 
tn. «sancbeewtead el 6,820 15,475 3,692 
Total imports ........ .55,980 48,171 39,381 


Two Australian States Eye 
Increased Copper Production 

Melbourne (McGraw-Hill World 
News): Two Australian states have re- 
ceived indications recently of increased 
copper production in their areas. 

Nippon Mining Co. is understood to be 
prepared to spend over $2-million to 
build a treatment plant in Queensland 
and another $1.3-million on local copper 
purchases following examination of a 
potential area of interest covering al- 
most 30,000 sq miles. 

In New South Wales a copper mining 
revival is likely if the Cobar Mines Pty. 
Ltd. proceed with their plans to acquire 
the interests of Enterprise Exploration 
Pty. Ltd. Over $2.4-million has been 
spent in the Cobar area on exploration 
activities. 


AIME Schedules Strauss, 
Lipkowitz for Sept. 29 

Simon Strauss, Asarco vice president, 
will discuss the outlook for copper, lead 
and zinc; and Irving Lipkowitz, assistant 
to the president Reynolds Metals Co., 
will look at aluminum at the September 
meeting of the AIME set for Sept. 29 at 
7:30 at the Mining Club, 33 Broadway. 

The meeting will be preceded by din- 
ner at 6:30. Reservations may be made 
by calling Mrs. McKee at YU 6-7474. 


*#@ 


CHROME ORE 
IRON ORE 












ab 





MANGANESE ORE 
FLUORSPAR 


associated metals & | 


minerals corporat 
75 West Street, New York 6, N.Y. _WH 3-5040 


ion | 


India To Establish 
Copper, Zinc Smelters 


New Delhi (McGraw-Hill World 
News): One of India’s biggest copper 
smelting plants will shortly be set up at 
Khetri, in Rajasthan State. 

The project involves establishment of 
an electrolytic copper plant, with an an- 
nual capacity of 10,000 tons. The copper 
ore for this plant will be supplied from 
Khetri mines, nearby, and also from the 
Daribo area of Rajasthan, now being 
prospected by the Indian Bureau of 
Mines. 

A zinc smelter, with a capacity of 
15,000 tons a year is being set up by a 
private Indian firm, the Metal Corp. of 
India, at Udaipur, also in Rajasthan. 

The present requirements of copper, 
lead and zinc in India are estimated at 
85,000, 35,000 and 85,000 tons respective- 
ly. Actual production in the country is 
only 8,000 tons of copper and 4,000 of 
lead. All zinc is, at present, imported. 

Recent exploration has, however, dis- 
closed substantial deposits of these met- 
als in the country. In the Daribao and 
Khetri areas of Rajasthan, geologists 
have found deposits of 28.4-million tons 
of copper ore with an average 08% 
metal content. This figure may be in- 
creased when the exploration now in 
progress is completed. 

The Metal Corp. of India zinc smelter, 
scheduled to go into commission by 1962, 
will be based on the ore deposits of the 
lead-silver-zinc mines at Zanar. This 
scheme includes production of 25,000 
tons of sulphuric acid (for further man- 
ufacture of superphosphates) and 70 
tons of cadmium a year. The Indian 
company already has plants for refining 
lead and silver at Tundoo, in Rajasthan. 
The present plan includes the expansion 
of the capacity of these plants to 9,000 
tons and 540,000 oz per annum respec- 
tively. 

The project will be undertaken by the 
Indian firm in technical and financial 
collaboration with Krebs & Cie, Paris, 
in association with the Societe Miniere 
et Metallurgique de Penarroya of Paris. 

The Indian government has already 
approved the Metal Corp.’s proposal to 
import plant and machinery for the zinc 
smelter, valued at about 26,800,000 
rupees (about $5.56-million) under the 
Indo-French Economic Agreement. In 
addition to the cost of machinery, the 
French collaborators will receive about 
4,700,000 rupees (about $1-million) to- 
ward technical assistance costs. 

In the tiny Indian protectorate of Sik- 
kim, in Northeast Himalayas, the In- 
dian government has located a rich de- 
posit of copper, lead and zinc at Bhotang. 
Total deposits have been estimated at 
600,000 tons, with an average of 6.9% 
metal content. A company, called the 
Sikkim Mining Corp., has already been 
formed to exploit and smelt these ores. 

Another Indian firm, Indian Copper 
Corp. of India Ltd. of Calcutta, has been 
permitted to manufacture electrolytic 
copper — 8,500 tpy — from imported raw 
materials. Their plant will be located at 
Ghatsila where the company already has 
one plant for manufacturing fire-refined 


copper. 
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WATCH THESE TRENDS 





AN ALUMINUM quick- 
opening can, which 
may obsolete the tradi- 
tional can opener, is 
getting a trial market 
run in Providence fol- 
lowing its joint devel- 
opment by Aluminum 
Co. of America and 
United Shoe Machinery 
Corp. The new top has 
a tab with a loop finger 
opening. By lifting the a 
loop and pulling, the 
user tears out a thin, te i ’ 
scored strip around the = 

edge of the top. It is used on a frozen juice container at 
present. 


GOLD PLATING has landed a spot in the space age. In- 
struments and thrust controllers are plated inside and 
out with 24-carat gold, not for interplanetary beautifica- 
tion, but for protection from cosmic bombardments and 
unstable heat changes. For the Discoverer satellite 
series, Bendix Corp. vaporizes gold at high temperatures 
in a near-vacuum chamber to coat “steering jets” 40 
one-millionths of an in. Brooks & Perkins Inc. has a se- 
quence of coatings for the instruments of the Vanguard 
satellite that includes copper and silver, as well as gold. 


REFRACTORY METALS for the development of a co- 
lumbium-tungsten-tantalum alloy applicable at temper- 
atures up to 3500 F are getting tests by Union Carbide 
Metals Co., in cooperation with the Air Force, for neces- 
sary background information. Another space-age metals 
contract between the Air Force and Union Carbide is for 
a study of the properties of scandium. The new program 
will be carried out in three phases covering the effect of 
interstitials, strengthening mechanisms, and oxidation 
characteristics. 


POPULAR TYPES OF COLD APPLIED SOLVENTS 


containing asphalt-asbestos compositions is the subject 
of a new booklet published by Lake Asbestos of Quebec 
Ltd., a subsidiary of American Smelting & Refining Co. 
Titled “Asphalt-Asbestos Coating Formulations,” the 
pamphlet discusses fibrated aluminum roof coatings, 
plastic roof coatings, automotive underbody coatings, 
cold applied mastic structural steel, paint system for 
railroad overheads, colored asphalt aluminum coatings, 
plastic cement, and gun grade caulking compound. For 
information on how to obtain this booklet write Dept. 
Digest, American Smelting & Refining Co., 120 Broad- 
way, New York 5, N. Y. 


RESEARCHERS at the Division of Mineral Chemistry in 


Melbourne, Australia, have concluded preliminary cost- 
ing work for a new acid process using a flowsheet based 
on fully cyclic operation in the production of alumina 
from a number of raw materials. The new method has 
already shown promise of being applicable to clays and 
aluminous laterites and if the high cost for the corrosion- 
resistant equipment can be overcome, this technique 
may replace the Bayer extraction process. 
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AGE-HARDENABLE NICKEL ALLOY was chosen as the 


best material to withstand the violent increases in tem- 
perature and pressure in macro and micro bombs used 
for analyzing plastic, rubber, rare chemicals and even 
insecticides. After a bomb is loaded with the sample and 
powdered sodiurn peroxide, complete combustion takes 
only seconds. This reaction proceeds with explosive 
force, yet there is no loss or contamination of combustion 
products. When the bomb is cooled, contents are dis- 
solved in hot water and determined by standard meth- 
ods. Parr Instrument Co. spent years testing materials 
for the production model of their combustion cup, before 
settling on “Duranickel,” manufactured by International 
Nickel Co. Inc. 


DEOXIDIZED LEADED COPPER and sulphur copper are 


two free-cutting, high conductivity alloys added to the 
market by American Brass Co. The two metals can be 
used interchangeably with free-cutting copper alloys 
previously offered by the company; however, the intro- 
duction of deoxidized copper increases diversification of 
the line, according to the firm. 


URETHANE RUBBER, produced by E. I. du Pont under 


the trademark, Adiprene, was used as a wear plate at 
two right angle bends in a line carrying hot sand and the 
abrasion resistant material outlasted steel at the job. The 
foundry that installed Adiprene liners saved three to five 
shutdowns for repairs in the period, plus the cost of 
welding additional steel wear plates on the elbow. 


ALUMINUM MANUFACTURERS are jumping on a new 


bandwagon for the use of their metal in marine con- 
struction. In the pleasure boating field both Kaiser and 
Reynolds have announced construction of all aluminum 
hul): for yachts 75 ft long and cruisers 28 to 46 ft long 
respectively. These firms have entered the commercial 
boat market as well. Material for a rugged all-welded 
aluminum seine skiff, built by Kazulin Cole Shipbuilding 
Corp. for Alaska Packers Assn., was supplied by Kaiser. 
Plans to build the world’s two largest aluminum barges 
for transportation of sensitive liquid chemicals were an- 
nounced by Reynolds and National Marine Service of 
New York. 


PERMALUME, a new sulfur-free, semi-bright nickel, is 


now available in commercial quantities after more than 
a year of pilot plant trials. This high-leveling process, 
developed in 1958, can continuously purify by car- 
bon treatment without loss of addition agents. According 
to manufacturer Hanson-Van Winkel-Murring Co., this 
means great cost and time savings to users inasmuch as 
older type leveling baths must be periodically batch 
treated with carbon, necessitating extended work stop- 
pages and additional agent losses. 


USE OF EXTRUDED MAGNESIUM TUBES for paper- 


winding cores enables Rexford Paper Co., Milwaukee, to 
wind rolls faster and with less wrinkling than with 
wooden cores, according to Dow Chemical Co. Lighter 
weight and uniform roundness are the two main advan- 
tages of these cores in an operation such as this that re- 
quires an “easy start” of the roll while the machine is in 
operation. 





Minerals & Chemicals Philip. Brothers Ine 
Corporation of Nailypp Borolhenst me 
America Crsporation 


Dilip ae 70 PINE STREET NEW YORK 
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E&MJ QUOTATIONS 





Daily Prices of Metals 











COPPER ELECTROLYTIC a _ AD ZINC (b)———> ALUMINUM TIN 
Domestic Export Europe New York St. Louis Delivered East Unalloyed Ingot 99.5% Straits 
Sept. Refinery Refinery c.if. (a) St. Louis US.dest. Export New York 
15 32.600 28.600 29.545 12.000 11.800 13.500 13.000 26.000 23.250 101.750 
16 32.600 28.725 29.670 12.000 11.800 13.500 13.000 26.000 23.250 102.000 
19 32.600 28.775 29.720 12.000 11.800 13.500 13.000 26.000 23.250 102.125 
20 32.600 28.775 29.720 12.000 11.800 13.500 13.000 26.000 23.250 102.000 
21 32.600 28.925 29.870 12.000 11.800 13.500 13.000 26.000 23.250 102.250 
Averages 32.600 28.760 29.705 12.000 11.800 13.500 13.000 26.000 23.250 102.025 
Calendar Wk. Avgs. 
Sept. 32.600 28.680 29.625 12.000 11.800 13.500 13.000 26.000 23.250 102.175 
12-16 (a) Prime Western Zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound 


The above quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their agencies. They represent 
pevments received by producers for the product. 
They are reduced to the basis of cash, New York or 
St. Louis, as noted. Prices in cents per pound. 

Copper, lead and zinc quotations are based on 
sales for prompt and future deliveries; aluminum 
weighted average prices are based on estimated 
sales and announced prices; tin quotations are for 
prompt delivery only 

COPPER prices, domestic, in the trade are —— 
on a delivered basis, that is, delivered at 


transactions, eff. Jan. 2, 1957, we deduct 0.125c 
for lighterage, etc., to arrive at the f.o.b. refinery 
quotation 

COPPER, Europe, c.if., is the export refinery 
quotation with the addition of the lighterage figure 
0.125c, and freight to main Continental ports, 
0.82c. 

COPPER quotations are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes, effective in some instances on deliveries be- 
ginning Sept. 1, 1955, are: Standard ingots 0.25c 
per pound, slabs 0.55c and up, cakes 0.6c and up, 





plants. Delivery costs vary with the Gudieation. 
The above prices are net prices at the refineries; 
the everage shipment cost is deducted in order to 
arrive at a refinery price. Beginning Jan. 2, 1957, 
the average differential between delivered and f.0.b. 
prices is taken as 0.400c per Ib. 

COPPER quotations, foreign or export, refiect 
prices obtaining in the open market and are based 
on sales in the foreign market reduced to the f.o.b. 
refinery equivalent, Atlantic seaboard. On {f.a.s. 


Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to Eams; 


ding on — and dimensions; billets 1.725c 
and up, d i and quality. Dis- 
count on cathodes 01 125c to 0.15¢ per pound 
ZINC quotations refiect sales of the Prime West- 
ern grade as well as sales of other grades when sold 
on a Prime Western basis. (b) Zine premiums . 
obtaining over Prime Western zinc in the East 
St. Louis market on the following grades, in cents 
per pound: Selected ©0.10c; Brass 0.25¢; 
@.5c. High Grade zinc sold on con- 
delivered to the consumers’ plants, com- 





tract, 


mands a premium of 1.35c per Ib eff. July 1, 1960, 
over the East St. Louis basis for Prime Western. 
Special High Grade premium or differentia! is 1.5¢ 
per Ib eff. July 1, 1960 


LEAD quotations are for the common grade, and 
are based on sales of domestically refined meta! sold 
to domestic consumers. The differential on sales in 
the Chicago district is 15 points under New York; 
for California 20 points under New York; for New 
England add 7% points to the New York basis. 
Corroding grade commands a premium over com- 
mon lead of 10 points. 


ALUMINUM quotations refer to primary pig, 
99.5% in cents per pound, The U.S. price is de- 
livered to buyers’ plant; it includes sales by Cana- 
dian producers. The export price is the price at 
which U.S. primary producers sell c.i.f. (delivered) 
foreign ports. The quotations are weighted aver- 
ages with the weights determined by the relative 
capacity of the producers. Ingot sales reduced to 
the pig price are included in determining the price. 
The premium on standard ingots is 2.1¢ per Ib. 


weekly averages are arithmetical 


averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations. 





Silver, Gold, and Sterling Exchange 








Aluminum Alloys 

















Secon 
The daily silver quotation reported by Handy & dary 
Silv Sterlin Lendon Harman, in cents and fractions of a cent per troy Sept. 15-21 
liver ering ounce, is the price paid by Handy & Harman in T et 
Sept. N.Y. London Exchange Gold (a) Settiement for sliver contained in unrefined ll ons Price/Ib 
No. 13 44 25.00c 
fining, It is determined on the basis of offers of 
15 91.375 79.250d 281.6320 250s234d bar sliver ‘999 fine as made to Wits ferns No. 43 19 25 24c 
or near’ elive! a ew ol - 
16 91.375 79.250d 2815800  250s2%d pliers in “quantities sufficient to meet daily re- No. 360 12 25.25¢ 
7 5800 250s3 ments, an ui uarter t 
4 ayes bee oo 4700 ote below the price at which ‘such offers ore mais. No. 380 
r 4 The Treasury's purchase ce of newly mined 1% Zn 501 24.00c 
domestic sil tabli d 5 od . 
21 =: 91.375 79.250d 281.3980 -250s.5%d Ounce, 1000 fine, effective on duly 1° i0ab under 2% Zn 73 2375 
ent Act of July ; 
po 91.375 - a ma = — Silver Purchase Act of July 3% Zn 164 23 25¢ 
“ 7 London silver quotations are in pence per troy The dary alumi alloy 
Calendar Wk. Avgs. a ty Ft prices are weighted average 
Sept (a) O Wk. prices calculated from reports by 
° a pen producers 
12-16 91.375 - 281.508 Market erapetere bo ousihes te tee Federal 1 Reserve fuze sof: the prices and quantities of 
of New York, for customs their sales. 
London Metal Exchange 
—_—_—_—_—-COPPER LEAD- = ZINC in Tne 
Current Current 
Cc _ 3 Mo. : th _ 3 Mo. Month 3 Mo. Cash 3 Mo. 
Sept. Bid Asked Bid Asked Bid Asked Bid A Bid Asked Bid Asked Bid Asked Bid Asked 
15 236% 236% 237 237% 70% 70% 70% 70% RY 89% 884 88% 
16 236% 237 237% 237% 70% 70% 70% 70% 88% 88% 87% «87% Sos 808% $02 802% 
19 237% 238 237% 238 70% 70% 70% 70% 87% 87% 87 87% 805% 806 803 803% 
20 236% 236% 236% 236% 69% 70 70 70% 86% 86% 85% 86 805 805% 802% 803 
21 236% 236% 237 237% 69% 70 70% 70% 87 87% 86% 86% 806% 807 804% 805 


Prices are for the official am. session in pounds sterling per ton of 2240 lb. Copper basis electrolytic and fire refined wire bars, lead 99.97% 


zinc 98% and tin min. 99.75%. 





THIS WEEK’S 


BUSINESS INDICATORS 





Latest Preceding Month Year Net Change 

Week Week Ago Ago Year Ago 
Steel Rate (% of capacity in operation) .............. (d) 53.9 (a) 53.0 57.2 13.4 +405 
Steel Ingot Production, thousands of tons .............. (d) 1,537 (a)1,510 1,547 362 +1,175 
Automobile Production (cars and trucks) ............ (d) 109,650 (a) 67,197 71,618 86,195 + 23,455 
Electric Power Output (millions kwh.) .............. 14,216 14,941 14,622 13,109 +1,107 
Engr’g Const. Awards, 4-week daily avg.,in thousands (c) $79,256 80,911 79,207 66,885 + $12,371 
Federal Reserve Index of Industrial Production (b) .... 108 August 109 103 +§ 
E&aMJ Index of Nonferrous Metal Prices (e) (f) ........ 126.0 August 126.1 119.0 +7.0 
All Commodities. Bureau of Labor Statistics (e) ..... (d)119.4 August 119.7 119.1 +3 


(a) Revised. (b) Base 
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(100), 1957. (c) From Eng. News-Record. (d) a (e) Base (100) 1947-49. (f) Weights 1922-24. 
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Lead Imports Continued 
To Climb In July 


Lead imports rose again in July reach- 
ing 33,368 tons, according to figures re- 
leased by the American Bureau of Metal 
Statistics. 

This figure is some 3,000 above June 
and the yearly average, but is a shade 
below the 1959 average. Refined lead 
accounted for the majority of the ex- 
v ports. Theie was no base bullion shipped 

abroad in July. 


IRON ORES Exports were negligible — 18 tons. 


Bureau of Census data, short tons: 


CHROME ORE my dune duly 
May June July 





Ore: 
ED nant baukeeewe’ 1,862 962 3,561 
ZIRCON RUTILE SED -W60k>-60een ben 1,258 385 1,326 
ESSE ee eee 2,594 3,381 3,976 
South Africa ........ 6,104 5,575 





FERRO-ALLOYS IE Nahe iseiceseat 2,319 2,644 4,320 
Total i4,ist 12,947 13,183 


REFRACTORIES hie Gen trnwkaiowe 7 250 


Refined: 
v RR err 1005 3,644 3,363 
SE 54, ee 4,071 6,694 4,638 
ees oS escieh 1,869 4,000 200 
Australia ......... -. 201 1,192 9,723 
Overseas Central Yugoslavia .......... 5180 ... 1,314 
a ere este ios 1,399 947 
Enterprise, Inc. Total ..............12,826 16929 20.185 
Total imports .......... 26.463 29.876 33,368 
310 Sansome Street 
San Francisco 4, Calif. ° 
Cable: Tel: F 1 
Cenan YUkon 2-0565 erroalloys 





(Unchanged from last week) 

















PHELPS DODGE CORPORATION 


PHELPS DODGE REFINING CORPORATION 
300 PARK AVENUE, NEW YORK 22, N. Y. 
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COPPER SULPHATE — NICKEL SULPHATE 
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July Magnesium Figures Show 

Production, Shipments Slump 
Data released by the U.S. Bureau of 
Census and the Bureau of Mines show 
July magnesium production and ship- 
ments to have slipped somewhat more 
than could be attributed to normal sea- 
sonal lag. Production was 11% below 
June and 5% below July 1959. Ship- 
ments fell 12% from June and 9% from 

July 1959. (Figures below in tons): 
July June July 


1960 1960 1959 
Shipments of 


Wrought Products .... 763 871 840 
Primary Ingot 
PEED.  cbhseencess 2720 3075 2850 
+ 
Lead, Zinc Production Off 
For OEEC Members in July 


Paris (McGraw-Hill World News): 
Production of pig lead and refined zinc 
by the members of the Organization For 
European Economic Cooperation (OEEC) 
fell off in July. 

Lead production was 51,343 metric 
tons, off 2,594 from June, while zinc pro- 
duction was 72,786 metric tons, com- 
pared with 78,890 for the prior month. 
However, the June zinc figure includes 
production of the former Belgian Congo, 
which is not available for July. 

Quality breakdown of July zinc pro- 
duction showed that 24,465 metric tons 
were High Grade and Special High 
Grade, with the remaining 48,321 tons 
GOB and debased zinc. 

Total stocks of refined pig lead, pro- 
duced from ores, concentrates, bullion 
and scrap, held at refineries in all OEEC 
European countries but Greece amounted 
to 65,154 metric tons at the end of July, 
compared with 62,621 for June. Refined 
zinc stocks, produced from ores, concen- 
trates and scrap, held by smelters and 
refiners in the OEEC area was 51,980 
metric tons. Stocks in June, including 
the Belgian Congo, totaled 57,601. 
Neither the lead nor the zinc figures 
include stocks of remelted metal. 

Output of lead ore and concentrates 
amounted to 27,364 tons of recoverable 
metal content, a gain of 1,317 metric 
tons over June and of 4% over July 
1959. Production of zinc ores and con- 
centrates in the OEEC area in July 
totaled 29,637 metric tons of recoverable 
metal content, compared to 41,017 in 
June. Again, only the June zinc figure 
includes Belgian Congo output. 


Alcoa Names Top Executives 


Aluminum Co. of America has an- 
nounced the election of a new president, 
chairman of the board and chairman of 
a newly-created finance committee. 

Lawrence Litchfield Jr. executive 
vice president, and a member of the 
board of directors, was named president. 
Frank L. Magee, Alcoa’s president since 
1957, was elected chairman of the board 
and will continue as the company’s chief 
executive officer. I. W. Wilson, chairman 
of the board since 1957, was named 
chairman of the finance committee. 
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Copper Imports Fall Off; 
U.S. Back As Net Exporter 


Copper imports fell off 18,000 tons 
from June to July, according to figures 
released by the American Bureau of 
Metal Statistics. 

Ore and refined copper entered the 
country at about the same rate as in 
June, but blister went from 36,670 tons 
to 19,129 tons. Total July imports were 
34,277 tons as compared to an average 
of 45,976 tons for the first seven months 
of this year. 

The U.S. became a net exporter in 
July by some 21,000 tons. 

Imports of brass and wire mill prod- 
ucts fell slightly from June to 5,383 tons, 
which is some 1,400 tons below the seven 
month average. 

Exports, based solely upon refined 
copper, outdid June by 5,000 tons and the 
yearly average by 14,000 tons. Ore ac- 
counted for only 47 of the 45,067 tons 
sent abroad. 

Scrap exports, both alloyed and un- 
alloyed, remained at the June level, but 
were well above the 1959 average as well 
as the 1960 seven month average. 

Bureau of Census import figures, in 
short tons: 





1960 —_——— 
May June July 
Ore: 
Canada : 645 1,116 968 
Cuba 1,475 1,209 420 
Chile 2,042 186 2,473 
Peru 1,014 922 1,853 
Philippines 2,196 1,980 
So. Africa 950 2,229 
Others 188 222 618 
Total 6,314 8,080 8,330 
Blister 
Mexico 283 1,825 1,474 
Chile 10,169 20,033 11,330 
Peru 3,400 14,812 5,050 
So. Africa 2,328 1,275 
Total 16,180 36,670 19,129 
Refined 
Canada 6.839 7,353 5,793 
Mexico 110 110 275 
Peru 201 694 
Others 2 1 56 
Total 7,152 7,464 63818 
Total imports 29,646 52,214 34,277 


Imports of copper products in short 
tons: 


1960-—_—_-— 
May June July 
Brass Mill: 
Copper in 
Rolls, sheets, rods 1,311 1175 1,117 
Tubes, tubing, 
seamless .. 1,856 1,610 1,693 


Brass rods, sheets, 
plates, bars, strips.. 1,527 1,177 1,263 
Brass tubes, tubing, 


seamless . 786 594 618 
Brass wire 109 130 55 
Total .. 5,589 4,686 4,746 
Wire Mill: 
Copper wire 499 730 637 


Total products 6.088 5.416 5,383 


U.S. copper exports, in short tons: 


—— 1960-—_——- 
May June July 
Ore .. ; . 278 1,308 47 
Refined: 
Brazil . 681 2,656 1,532 
France ... 7,484 971 4,601 
West Germany ..14,548 8,719 12,330 
United Kingdom --11,463 9,615 12,200 
ee 3,010 3,588 2,552 
Argentina . . S12 1519 759 
BY asec .. 7,177 7,510 6,412 
Others .. 6560 4,179 4,634 
SED aces ..50,753 38,757 45,020 
Total exports ..51,031 40,065 45,067 


Reynolds Expands Site 
To Refine Own Silicon 


Reynolds Metals Co. has moved into 
the refining of silicon metal with the 
opening of its new 5,000-ton annual 
capacity electric furnace at the Listerhill 
reduction plant in Sheffield, Alabama. 

The silicon will be used, plant man- 
ager R. B. Newman said, to meet the 
demand of the foundry industry for 
silicon aluminum alloys. Automotive 
castings, for example, usually require 
aluminum alloys containing from 5% to 
12% silicon. 

Initial production wil] go to meet the 
needs of Listerhill, Reynolds’ largest 
reduction plant, but silicon metal is also 
expected to be shipped to other Reynolds 
plants from this furnace, he said. 

The new eight-story high plant has 
been designed with auxiliary equipment 
to permit the addition of other furnaces 
later. 

° 


Guatemala Antimony Mine Opens 

Guatemala City (McGraw-Hill World 
News): An antimony mine has been 
opened in a remote, undeveloped area 
of north central Guatemala known as 
Ixtahuacan. 

Empire Industries Inc., of Salt Lake 
City, which has invested some $2-mil- 
lion in the mine’s development, an- 
nounced that several test shipments 
have already been made to the U.S. 


*, 
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U.S. Lead and Zinc Imports 


Imports of lead and zinc for the third 
quarter of 1960 were the following, in 
short tons, at about 3:30 p.m. Sept. 20, 
according to data from the U.S. Customs 
Bureau. 
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Lead Ore 
Country entered quota 
BEE . vecececonsaeves filled 5,040 
GEER a coctvas evetecvs filled 6,720 
EE hdee-ecensuadsencnane 5,565 8,080 
Bolivia .. a sial filled 2,520 
U. of S. Africa ........ filled 7,440 
aa peeks : 2,209 3,280 
Lead Metal 
Country entered quota 
Australia ........sseseees filled 11,840 
Canada ........ cvececces filled 7,960 
ED eccnc ene - . 5,277 6,440 
BRED ccdvocestececes 17,238 18,440 
Yugoslavia séwnendes filled 7,880 
GE. aneed vceees sansanes filled 3,040 
Zine Ore 
Country entered quota 
Canada ....... . filled 33,246 
BEMEED ccccccessesecsanee filled 35,240 
WUD wcocaccevesseccetods 14,113 17,560 
GD cccccececccestédese filled 8,920 
Zine Metal 
Country entered quota 
Canada ee 16,095 18,920 
Mexico vee 1,186 3.160 
Peru .... vevenees 979 1,880 
Bel.-Lux 56 3,760 
Congo 1,957 2,720 
RE oscccseos péenes 386 1,800 
Other . filled 2,040 
High Grade « Intermediate 
Continuous Galvanizing 
Line Grades 
Brass Special + Select 
Prime Western 
* d ! 
ll 





Smelters’ Copper Scrap Prices 
Custom smelters’ buying prices for 
scrap, carload lots, refinery: 
No. 1 copper and wire, 26%4c; No. 2 
heavy copper, 24%4c; light copper, 2242c; 
refinery brass, 22%4c. 


A Custom Processor Germanium 
Dioxide Price — Sept. 13-19 

The following prices of germanium 
dioxide are reported by American Metal 
Climax Inc. They are based on flat price 
and average price sales of the dioxide 
and the metal. 


They are per kilo (2.2046 lb) of GEO2 
for standard electronic grade and are 
based on sales in the U.S. and other 
markets for shipment from the Carteret 
refinery. A deduction of $8.50 per kilo 
for selling expenses has been made. 


London Copper Prices 

The following prices in £ sterling per 
long ton c.if. European ports are calcu- 
lated by the London Metal Bulletin (see 
M&MM Feb. 13, 1958, p 3). 


American Brass Gets New Name 

The American Brass Co., a wholly- 
owned subsidiary of the Anaconda Co., 
will officially change its name to Ana- 
conda American Brass Co. on October 3. 
Closer product identification was given 
as the reason for the change. 

No operating policies will be changed, 
and the company’s headquarters will re- 
main in Waterbury, Conn, American 
Brass Co.’s Canadian subsidiary, located 
in New Toronto, will become known as 
Anaconda American Brass Ltd. 


Cerro Names Market Director 

Cerro de Pasco Corp. has appointed 
Robert G. Axtell to the newly created 
position of director of marketing (fabri- 
cating operations). 

In his new post, Axtell will be re- 
sponsible for coordinating marketing 
activities of Cerro’s five fabricating di- 
visions and subsidiaries in the U.S. 


Dealers’ Scrap Prices 


Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per lb. 


India Seeks Producers 
To Meet Aluminum Demands 

New Delhi (McGraw-Hill World 
News): India is letting it be known that 
she is eager to consider proposals to set 
up more aluminum plants during the 
next third five year plan (1961-1966), 
providing the proposals contain satis- 
factory arrangements for securing for- 
eign exchange. 

Private firms who put forward such 
proposals are likely to be allowed an ad- 
ditional capacity of at least 70,000 tons 
of aluminum ingots a year. This is the 
expected shortfall in the actual produc- 
tion of aluminum in the country as 
against the estimated demand by the 
end of the third plan. India anxiously 
desires to be self-sufficient in this metal 
by 1966. 

The estimated demand for aluminum 
in India by 1966 is 150,000 tons a year. 
Present production is only 17,500 tons, 
which is produced at three factories; 15,- 
000 tons at the two plants of Indian 
Aluminium Co. of Calcutta (at Alwaye 
in Kerala and at Hirakud in Orissa) and 
2,500 tons by the Aluminium Corp. of 
India (at Asensol in West Bengal). 

The Hirakud Plant of the Indian Alu- 
minium Company will be expanded to 
produce 20,000 tons by 1966 and the 
Asensol smelter of the Aluinium Corp. 


Sept. 12......235.836 Sept. 15...... 235.876 No. 1 copper wire ........ 23-2314 
a 235.233 Sept. 16......236.500 Heavy copper & wire, mixed 21-21% will be able to produce another 5,000 
Sept. 14...... 235.143 ‘ansiiien SC CIE i ok cect ccivcees 19-19% toy by the ond of the plan peried. 
Avg 235.718 No. 1 composition ........ 18-1844 ep athat, yoteahe Some Rave so- 
Composition turnings 17-17% ceived permission to set up plants cap- 
7 T+ one RRR 11-11% able together of producing 50,000 tpy. 
Brass and Bronze Ingot Yellow bress turnings, mix 114-19 “austen Aluminium Corp. is erecting 
Pte 7 b ixed 1214-13 a 20,000 ton plant at Rihand, in Uttar 
85-5-5-5 (No. 115) 29%c; 80-10-10 ae ae Se ee +a Pradesh, while Tendulkar Industries 
(No. 305) 3334; 88-10-2 (No. 215) 38%4c; Auto radiators, unsweated 1342-14 Pelvate 144. of Bout is putti 
. Brass pipe, cut .......... 14-14% . ~~ & ee 
Yellow (No. 405) 23%c and upward; Rod b ne ante No 1 12%—13 another 20,000 ton smelter at Koyna, in 
Manganese bronze (No. 420) 27%c. per hong oe gs, No. i Maharashtra. R. Venkataswamy Naidu, 
e Seow ani ‘tonnt fe eer ae 14%4—15 an Indian industrialist, plans to build a 
Chott dianiianian a. ae 10-10% 10,000 tpy refinery in Salem District of 
Tri-State Concentrates Aluminum crankcases .... 914-10 es eo ae 
Joplin, Sept. 20, 1960 Aluminum clips, new soft .. 13-13% = oot ve ' pee cage: _ 
Sheet aluminum, old clean 914-10 nmriaguernts (isan. Lae», tpy against the 
(a) Blende Per Ton : 9 > estimated demand of 150,000 tons. 
Prime coarse, 60% Zine .............++: $80 Aluminum turnings, clean 6—6% 
a eee $80 Zinc die cast, mixed ...... 2-3 . 
(a) Effective Jan. 8, 1960 Zinc die cast, new ........ 44%,—414 
a Old zinc te seeeeeeeeneesens 314—4 A Custom Smelter Copper Price 
Coarse and flotation, 80% lead....(a)$i4i.72 New zinc clips ............ 7-1% September 15-21 
(a) Effective Dec. 21. 1959 Soft or hard lead .......... 8%4—81 é‘ . 
c. 21, Battery plates ............ 3-3%4 The following prices are computed by 
e Babbitt mixed 9%—10 M&MM from data on flat price and aver- 
Linotype or stereotype Be 9-9% age price sales reported by the American 
Lead Average (Monterrey) Electrotype .............. 88% Smelting & Refining Co. They refer to 
The net price realized by the Ameri- Solder joints close cut ..... 131%4-14 electrolytic copper in standard shapes. 
can Smelting & Refining Co. on all of Block tin pipe ............ 78—79 Delivered consumers’ plants ....32.750c 
its sales of Mexican pig lead, including Autobearing babbitt ...... 40—41 ct ee ee ere 32.350c 
metal sold for consumption in Mexico, Monel clips, new .......... 23-24 They are for sales in the U.S. market 
during the week ended Sept. 17, 1960, Monel sheet, clean ....... 22.23 and are adjusted to the nearest %c. A 
was 8.6le (US. per lb, f.o.b. refinery Nickel, rod ends ........... 50-51 Yc deduction for selling commission 
Monterrey, Mexico). Nickel, clippings .......... 50-51 has been made. 


N.Y. Commodity Exchange 











EE COPPER LEAD. - ZINC TIN 
' pt. ; 4 Sept. Oct. Sept. Oct. Sept. Oct. 
Sept. Bid Asked Bid Asked Cc Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked 
15 29.80 29.80 29.59 29.59 198 10.50 10.65 10.50 10.60 11.00 11.18 11.05 11.13 . . . s 
16 29.99 29.99 29.78 29.78 131 10.50 10.65 10.55 10.62 11.00 11.15 11.01 11.11 . s * s 
19 29.45 29.45 29.30 29.30 357 10.50 10.60 10.50 10.56 10.96 11.09 11.01 11.04 . . . . 
20 29.58 29.58 29.53 29.53 168 10.55 10.65 10.53 10.65 10.97 11.05 11.00 11.05 . s s s 
21 29.74 29.75 29.69 29.69 105 10.60 10.70 10.60 10.70 11.02 11.15 11.02 11.10 . s s s 


*Trading suspended. 


Closing quotations on the N.Y. Commodity Exchange in cents per Ib. C is number of contracts traded for the seven months of the year for which the 
Exchange accepts trading. Each contract is for 25 tons. Where bid and asked prices are the same, closing quotation was one at which transactions occurred. 
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